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INDEPENDENT AUDITOR’S REPORT
To The Members of RR Life Care Private Limited
¥ Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Financial Statements of RR Life Care Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flow Statement and the Statement of Changes in Equity and
for the year ended, and notes to the Financial Statements, including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “ Financial Statements”).

; In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
( Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss, its cash flows and the
Statement of Changes in Equity for the year ended on that date.

Basis for Opinion
3 We conducted our audit of the Financial Statement in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements, that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

( Key Audit Matters (KAMSs’):- Key audit matters are those matters that, in our professional judgment, were of
most slgnificance In our audit of the financial statements of the current period. These mallers, i uny were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. '

Information Other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Financial Statements and our
auditor’s report thereon. Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the Financial
Statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have
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Responsibilities of Management for the Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the Financial
Position, Financial Performance including Other Comprehensive Income, cash flows and the Statement of
Changes in Equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related gt in the Financial Statements or, if such disclosures are inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. ;

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS épeciﬂed under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2024taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Qur
report expresses an unmodified opinion on the ‘adequacy and operating effectiveness of the

Company’si nal financial controls over financial reporting.




g) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act as
to managing director remunerations is not applicable, hence nothing had been commented upon by
us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit & Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations, if any on its financial position in its
Financial Statements.

ii. The Company did not have long-term contracts including derivative contracts for which there were
any material foreseeable losses ,

iii. There has been no delay in transferring amounts, required to be transferred, if any to the Investor
Education and Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or (
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented to us that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

c. Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above
contain any material misstatement. :

v. The requirement of Section 123 of the Act as to final dividend declaration and payment thereafter (
for the previous year are not applicable and hence not reported herewith. ,

vi. Based on our examination, which includes test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant transactions
recorded in the software. Further during the course of our audit, we did not come across any
instance of audit trail feature being tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For P P JAYARAMAN & CO., Chartered Accountants
FRN:-104139W
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“Annexure A” to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date to the members of RR Lifecare Private Limited for the year ended March

3% 2024)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

a) The PPEs of the company had been disposed of in the preceding year as a result of
discontinuance of its business. Hence the Company does not have any Property, Plant,
Equipment and intangible assets at any time during the year and hence reporting under clause 3
(i)(a)to (e) is not applicable.

b) There are no proceedings initiated or pending against the Company for holding any Benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made there

under.

a) The Company does not have any inventory at any time during the year and hence reporting
under clause 3 (ii)(a) of the Order is not applicable

b) The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets, and hence reporting under clause 3 (ii)(b)

of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, and granted
any loans in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, except advances granted to its’ holding
company and hence reporting under clause 3 (jii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees or
securities, except trade advances given to related party (as disclosed under related party
transactions) and hence reporting under clause 3 (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits and
hence reporting under clause 3(v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause 3(vi)
of the Order is not applicable.

a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income-tax, duty of custom, cess and other material statutory dues as applicable to
the Company have generally been regularly deposited by it with the appropriate authorities in all
cases during the year. There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income-tax, duty of Custom, cess and
other material statutory dues as applicable in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable. Sales tax, Service tax, duty of Excise and
Value Added Tax are not applicable to the Company. Hence the reporting under clause 3(vii)(a)
of the Order, with respect to these statutory dues, is not applicable
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b) There are no statutory dues referred in sub-clause (a) above which have not been deposited
on account of disputes as on March 31, 2024 except Income tax dues of Rs. 168,520 for AY 2021-
22. This, as informed, to us is due to denial of the TDS credit of Rs. 150000/- and resultant
interest accrued thereon. Matters are pending before Income Tax Authorities.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year and hence reporting under clause 3(viii) of the Order is not applicable.

a) The Company has not taken any loans or other borrowings from any Iender Hence
reporting under clause 3(ix) (a) of the Order is not applicable to the Company.

b) The Company has not been declared wilful defaulter by any bank or financial institutions or
government or any government authority.

c) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause 3 (ix) (c) of the Order is

not applicable.

d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis were been used during the year for long-term purposes by the Company

e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause 3 (ix) (e) of the Order is not applicable.

f) The Company has not raised any loans during the year and hence reporting on clause 3 (ix)

(f) of the Order is not applicable.

Being an unlisted company, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) or any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year and hence
reporting under clause 3 (x) (a) to (b) of the Order is not applicable.

a) To the best of our knowledge, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has
been filed by auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.
c) Asrepresented to us by the management, no whistle blower complaints have been received

by the Company during the year and upto the date of this report.

The Company is not a Nidhi Company. Therefore, the requirement to report on clause > (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act, 2013 for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards. The
provisions of section 177 of the Companies Act, 2013 is not applicable.

The company is not required to have an internal audit system as it is not fulfilling the criteria for
internal audit appointment as per section 138 of the Companies Act, 2013.

In our/meQn during the year the Company has not entered into any non-cash transactions with
its oS ersons connected with its directors and hence prov15|ons of section 192 of the

3 are not applicable to the Company.
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The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause 3 (xvi) (a) to (d) of the Order is not applicable.

The Company has incurred cash losses in the current year and profit in the immediately
preceding financial year (after considering the tax savings). :

There has been no resignation of the statutory auditors during the year and hence reporting
under clause 3 (xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Since the provisions of Section 135 of the Act with regard to corporate social responsibility are
not applicable to the Company hence clause 3(xx) of the Order is not applicable.

For P P JAYARAMAN & CO., Chartered Accountants
FRN:-104139W




“Annexure B” to the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our

report to the Members of RR Life Care Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RR Life Care Private Limited (‘the
Company’), as of March 31, 2024 in conjunction with our audit of the Financial Statements of the Company

for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
these Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls. Those Standards and-the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to thes:a Fmancnal Statements was established
and maintained and if such controls operated effectively in aII materlal rgspects

Our audit involves performing procedures to obtain audit evidence abbut-*fhe adequacy of the internal
financial controls with reference to these Financial Statements and theiroperating effectiveness. Our audit
of internal financial controls with reference to Financial Statements included obtaining an understanding of
internal financial controls with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls with reference to these Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial controls with reference to these Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepte__d account'ng principfes and that receipts and expenditures of the company are being




reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Financial Statements to future periods are subject to the risk that the
internal financial controls with reference to Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to these Financial
Statements and such internal financial controls with reference to these Financial Statements were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note issued by

the ICAL

For P P JAYARAMAN & CO., Chartered Accountants
FRN:-104139W

CA P P JAYARAM
Partner
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RR LIFECARE Private Limited
CIN : U93000MH2007PTC168296
Balance Sheet as at March 31, 2024

% in lakhs

X in lakhs

Particulars

Notes

As at 31/03/2024

As at 31/03/2023

1 |ASSETS
1 [Non-current assets
Property, Plant and Equipment
Intangible assets
Capital work in progress
Trade receivables
Financial Assets
Loans
Deferred tax assets (Net)
Other Non current assets
Total Non-current Assets

2 |Current assets
Inventories
Financial Assets

Trade receivables

Cash and Cash Equivalents
Current tax Assets (Net)
Other current assets
Total Current Assets

TOTAL ASSETS

Il |EQUITY AND LIABILITIES
1 |Equity

Share capital

Other Equity

Total Equity

2 |Non-current liabilities

Financial Liabilities
Borrowings

Deferred tax liabilities (net)

Total Non-current Liabilities

3 |Current liabilities
Short-term borrowings
Trade payables
- total outstanding dues of MSME
- total outstanding dues of creditors other than MSME
Other current liabilities
Current tax Liabilities (Net)
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

54.50

54.50

0.11

0.11

0.11

0.11

54.61

54.71

50.00
4.41

50.00
4.71

54.41

54.71

0.20

0.20

0.20

54.61

* Significant Accounting Policies
Notes Forming Part Of Financial Statements
In terms of our report attached
For P P Jayaraman & Co
Chartered Accountants
FRN: 104139W

CA P P Jayaraman
Partner

M No:; U41354
Thane,

For and on behalf of the Board

Virat S Shah

Nirgrtnr
IN - 00 /641158

k V Shah
Nirector
IMN-O0/64237

Mumbai, _ 24 fad 202!,'




RR LIFECARE Private Limited
CIN : U93000MH2007PTC168296
Profit and Loss for the year ended March 31, 2024

X in lakhs

Zin lakhs

Particulars

Notes

FYE 31/03/2024

FYE 31/03/2023

Vi
Vil

‘{Income

Revenue from Operations
Other Income

EXPENSES

Purchase of Traded Items

Changes in Inventories

Employee benefits expenses

Financial costs

Depreciation and amortisation expenses
Other Expenses

Profit/(loss) before exceptional items & tax from continu
operations (I-11)
Exceptional ltems

Total

Total
ing

Profit/(loss) before tax from continuing operations (lll - IV)

Tax expense :

Current tax
(Excess)/Short provisions
Deferred tax

Total Tax Expense

Profit/(loss) after tax from Continued operations (V - Vi)
Discontinued Operations

Profit/(loss) from discontinued operations

Tax Expense of discontinued operations

Profit/(loss) after tax from discontinued operations
Profit for the year

Other comprehensive income

Total Comprehensive Income for the year net of tax (IX + X)
Earnings per equity share (EPS)

Basic and diluted earnings per share

(0.30)

(1.73)
5.28

(0.30)

3.55

{0.30}

3.55

{0.30)

3.55

(0.06)

07

In terms of our report attached
For P P Jayaraman & Co
Chartered Accountants

FRN: 104139W

CAPPlJaya
Partner

M No: 041354
Thane, 202

Virat S Shah
Director
DIN - 00764118

For and on behalf of the Board
RR LIFECAR

Private Limited

Alok V Shah
Director
DIN-00764237

Mumbai, &




RR LIFECARE PRIVATE LIMITED

STANDALONE Statement of Changes in Equity for the year ended March 31, 2024

A. EQUITY SHARE CAPITAL As at 31/03/2024 | Asat31/03/2023
Balance as at the beginning of the year 50.00 50.00
Changes in equity share capital due to prior period errors

Restated balance at the beginning of the year 50.00 50.00
Changes in equity share capital during the year

Balance as at the end of the year 50.00 50.00

B. OTHER EQUITY

PARTICULARS

Retained earnings

Total Other Equitys'

Balance as at 31st March 2022 1.16 1.16
Add/ Less: Profit/ (Loss) during the year 3.55 3.55
Other Comprehensive Income (Net of Tax)

Balance as at 31st March 2023 471 4,71
Add/ Less: Profit/ (Loss) during the year (0.30) -
Other Comprehensive Income (Net of Tax)

Balance as at 31st March 2024 4.41 4.71

In terms of our report attached
For P P Jayaraman & Co
Chartered Accountants

FRN: 104139W

CA P P Jayar
Partner

M No: 041354
Thane, _ 21/6é/2¢

For and on behalf of the Board
RR LIFECARE Private Limited

Director

DIN - 00764118

k V Shah
Director
DIN-00764237

Mumbai, zi[o,ﬁ[gmyf
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RR LIFECARE PRIVATE LIMITED

Xin lakhs

X in lakhs

Sr

Cash Flow Statement

FTY 2023-24

FTY 2022-23

Cash flow from operating activities )
Net Profit/(Loss) as Per Profit & Loss Account before tax
Non-cash adjustments

Depreciation / amortization on continuing operation
Write off

Interest Expenses

Interest (incomes)

Operating Profit before Working Capital changes
Movements in working capital :
Increase/(decrease) in short-term borrowings
Increase/(decrease) in Payables-All
Increase/(decrease) in short-term provision/other cl
(Increase)/decrease in Inventories
(Increase)/decrease in Receivables
(Increase)/decrease in other current assets
(Increase)/decrease in long term loans and advances
Cash generated from/ (used in) operations

Less : Income Taxes Paid

Net cash flow from/ (used in) operating activities

Cash flow from investing activities
Payment for property, plant and equipment
Proceeds from property, plant and equipment

Net cash flow from/ (used in) investing activities

Cash flow from financing activities

Proceeds from Issue of shares {after warrants adjustments}
Proceeds from long term borrowings

Repyament of long term borrowings

Dividend Paid (including tax thereon)

Finance Cost

Net cash flow from/ (used in) financing activities

Net Increase in Cash & Cash equivalents
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

Components of Cash & Cash equivalents
Cash on Hand

With banks on current account

With banks on Term Deposit

(0.30)

3.55

0.36

(0.30)

0.20

0.10

3.91

-4.60
795
(2.02)

0.00

5.24
(5.56)

0.00

(0.32)

(0.00)
0.11

(0.32)
0.43

0.11

0.11

0.11

Total Cash & Cash equivalents (note 6)

0.11

0.11

In terms of our report attached
For P P Jayaraman & Co
Chartered Accountants
FRN: 104139W

CA P P Jayaraman
Partner
M No: 041354

Thane, 86/ 202

(0.00)

(0.00)

For and on behalfof the Board

Virat S Shah

Director
DIN - 00764118
Mumbai,

AJok V Shah
Director
DIN-00764237




; 5 : (1 418+ 1) (B30}
2 = ssaidoud-ui-yiom |ex;

- 5 dIMD-ALIRAG.

1t} s1ossy =yq18uRul - je10 ).

= UORBINWLIOS

- - SjJewapes|

- - sjuawdinb3 pue juejq "Ausadouq - |e10]

7S szaawdinbg oo

= SEX ] NN

HV3IA IHL HOA
TE HOUVIAI LV SV | TE HOMVIN LV SV SNOLLIT3a NOILYIDINdIa T1HdV LV SY TE HOUVIAl LV SY SNOILI13a SNOLLIaay T THdVY LV SV 1955y J0 uondussag

unowy Suikiie) 1oy uoljesiuowy /uonenaldag pajejnunaoy Junowy duihiie) ssoig

‘Allenuue Jusuiiedun 1oy paisal st pue Adijod Sununoie a1 uo paseq pasiugodau Ajjeniul <1 Aue yi [IMpoon
‘a1eudosdde i ‘Ajaanadsold paisnipe pue pua 1eah [RIDUBUL YDED 1B PBMBIABI SI S13SSE 9|qIUeIUl 104 POYIBW UONESIIOWE 3Y) PUE PoLad LONESITIoWE Ay |

€707 PV satuedwo) ayl 01 || NPayds 1apun paqudsald Se saAl| [Njasn paiewilss

132 JO poLIad 343 SN0 SISEQ BNEA UMOP UDJILIM B UD PASILIOWE 3. §135se 3|qIBUBIUI 9J1]-9)UL4 *D11Ul) Se PSSAsse aIe S1asse 3|qIFuBIUI JO SBAI| [NJBSN AU | *PILINDUI SE S50 10 1oud JO JUBWFIRIS

ul pastudonal st aInipuadxe JaYo (v "sa1e[al 1 YaIym 01 1asse Adads Ul PaIpoqWd $)1JaUag JIWOU0ID almny sy} sasealoul 11 uaym Ajuo pazijended s| sasuadxa uanbasqns "asn papuz1 i 11ay) 10§ Apeal
19sse ay3 Fupiew 01 djqeInquie ARaaaIp s1500 Aue pue saxe) pue sannp Juipnpur aoud aseyaand s1y sasLdwo jesse |qI3ueIUI Ue 40 1503 BY1 "3S0I 3B PaINsealu Ajjeniul 1. paseydind sjasse ajqidueiul

:s1assy a|qudueiu) {q)

‘aleudoidde j
‘Ajpanadsoad paisnipe pue pua Jeah [epuBULY YIBA 1B pamalaal 5| Juawdinba pue jueid ‘Apadoad jo uonenaudap jo poylaw pue saal |njasn ‘sanjea [enpisal ay] ‘pajenaidap 10u si Aue i pue| ployssi4

"aseyaund jo 1e2A oy) U parenaidap Ajny ase ssa) 1o
000°S ¥ 8uns0d s13ssy 1dadxa €10z 10y saluedwod ayl 01 || 3NPayas Jepun paquasaid aj INJ95N PAIEWINSa U0 paseq POYIILW BN|BA UMOP UMM BY3 U0 siseq eles-oid e uo papiacad st uonenaidag

",S1955Y JUBLIND-UON JB10,, J3pun saoueApe |ended se paiyisse|d si alep 193ys souejeq yaea 1@ Juipueisino awdinba pue yueyd ‘Auiadosd Jo uoinsinbae ayy spiemo pied SaouURADY

"WS524301d-u-y10m [exdeD,, se pasopIsIp 8. 193YS duejeg Jo 21BP BYI UO SB 35N PapualUl J0j Apeas Jou ae yorym uawdinba puz jueid ‘Aadosy

1SS0 pUE J1J014 40 JUDWIIEIS BY1 Ul pasiuFodal a1 Jdd JO [esodsip 40 Juawalal uo Fuisuie S3SS0| J0 SU BY "PaLINIUI BI.

Aay1 yaiym ui pouad ayl BuLnp ssO7 PUe 11Joid JO JUBWARIS AUOIEPUEIS 3] 01 padieyd ale 150 adueudIUiewW pue siiedal 1aY10 |y Ajgeljal PaINsealu aq ued Wall 3y 40 1507 ay) pue Auedwo) ay) 03
MO []1M W1 8y} Ylim PaIRIDOSSE S)jausq JIWOou0dd 31NNy 1ey) ajqeqosd si 1 uaym Ajuo ‘alendoldde se Jasse ajesedas e se PasIuBoal 10 Junowe JulAlied §195Se Byl Ul PApN|IUl 9JB €1507 juanbasgng
‘Idd 40 (siusuodwion Jofew) sway ayesedas se 104 paunodde ae Aayy UBY3 'SaAI| [NJASN JUSIBHIP SALY 150D JUBDIIUSIS BUlARY Jdd JO Wl ue jo spied UDYM 95N papuaiul st 10j ud1Ipuod Sunjiom

SH 03 way ay3 duiduniq Jo 1502 3|qeInquile Ajpdaap Aue ‘sajeqal pue S1UN0JsIp ape.) 3udnpap Jsiye sexe) aseyaund a|gepunjal-uou pue sanp wodwi duipnpui adud aseyaund sy saspicwod Juawdinbs
pue jueld ‘Auadosd jo uonONISUED Jo uomsinboe 401500 “Aue i ‘sasso] JuauLedw palejnwniae pue uonealdap paje|nwWnIde Jo Jau 3503 uonisinboe 1e pa3els sijuawdinba pue juejd ‘Auadold

"A1PA2adsa1 £202 '8 pZ0Z “TE YI4BIN PAPU a)ep 193ys 2dueleq uo anjea SuiALie ajqidueiu; PUE S3dd OU 3IUBY ‘ZZ0T'60°9T J2M Panujluodsip usaq pey suoiesado ayy

- - wawdinba pue jueid ‘Apadoagd (ero)

= S19s5y pasea
51955y paumQ

£20¢/€0/1€18 SV | ©20Z/€0/1€ 18 Sy SHVINDILYVd
SUNe|uly syje| ul y :(3dd) awdinb3 pue jue|d “Aadolg (e)
] $13ssY a|qiduelu) 'g uawdinb3 pue jueld ‘Auadold i - ajoN
( ( QILINT JLVA JYYIT41T ¥y

£20F
#IGE
£E0Z
re0e
ceoe
vzoe
£zoe
vzoz
ceoe
rzoe

Ecoe
reoe
£coe
rZoe
£C0¢
rZoz




RR LIFECARE PRIVATE LIMITED
CIN : U93000MH2007PTC168296
Notes Forming Part of Balance Sheet

Note : Long term loans and advances Zin lakhs Xin lakhs
Sr Particulars As at 31/03/202 As at 31/03/2023
1 Security deposit - Unsecured, considered good
1l Advance to Related Parties - -
TOTAL - -
Note : Current Tax Assets
i Income tax expense for the year comprises of current tax and deferred tax. It is recognised in
the Statement of Profit and Loss except to the extent it relates to a business combination or to
an item which is recognised directly in equity or in other comprehensive income. Current tax
is the expected tax payable/receivable on the taxable income/loss for the year using
applicable tax rates for the relevant period, & any adjustment to taxes in respect of previous
years. Interest expenses and penalties, if any, related to income tax are included in finance
cost and other expenses respectively. Interest Income, if any, related to income tax is included
in other income.
il Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle the asset and the
liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is
a legally enforceable right to set off current tax assets against current tax liabilities; and the
deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority. q
iii. Uncertain Tax position: Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.The provision is estimated based on the single most
likely amount method resulting in possible future cash outlays
% in lakhs % in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
Opening Balance 1.50
Add: Current Tax Payable for the year
Less: Taxes Paid/Appropriated (1.50)
TOTAL - -
Note : Deferred tax liability / assets X in lakhs X in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
Total - -
Note : Other assets % in lakhs % in lakhs
Sr Particulars - Non Current As at 31/03/2024 As at 31/03/2023
TOTAL - -
% in lakhs % in lakhs
Sr Particulars - Current As at 31/03/2024 As at 31/03/2023
TOTAL - -
Note : Inventories* Xin lakhs Xin lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
TOTAL - -
Note : 2 Trade receivables % in lakhs % in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 Current
2 Non-Current 54.50 54,60
TOTAL 54.50 54.60
Note :3  Cash and cash equivalent X in lakhs % in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 pﬂn balances
/_/ Sub total (A) - -
0.11 0.11
0.11 0.11
0.11 0.11 |




‘Notes to Financial Statements

Note : 4 Equity Share capital X in lakhs % in lakhs
Particulars As at 31/03/2024 As at 31/03/2023
Authorised share capital
500,000 Shares of Rs 10 each 50.00 50.00
Issued, subscribed & paid-up share capital
500,000 Shares of Rs 10 each fully paid up 50.00 50.00
Total share capital 50.00 50.00
4.1 Reconciliation of number of shares outstanding is set out below:
Particulars As at 31/03/2024 As at 31/03/2023
Equity shares at the beginning of the year 5,00,000 5,00,000
Add: Shares issued during the current financial year 2 i
Equity shares at the end of the year 5,00,000 5,00,000
4.2 The Company has only one class of equity shares. Each holder of equity shares is entitled to one
vote per share.
4.3 There is no fresh issue or buyback of shares during the year.
4.4 The Company has only one class of equity shares. Each holder of equity shares is entitled to one
vote per share.
4.5 There is no change in the number of shares outstanding at the beginning and the end of the year.
4.6 There is no change in the pattern of shareholding during the year. It is same as the last year.
Shares held by promoters at the end of the year ending March 31 2023
Sr.No Promoter Name No. of Shares % of total shares
4 RKB Global Ltd (FY2022-23) 4,99,998 100%
RR Metalmakers India Limited (FY2021-22) 4,99,998 100%
2 Rest of the Shares are held by the nominees of the above 2 0%
shareholders 2 0%
Note:5 Surplus X in lakhs Xin lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 Opening balance 4,71 1.16
2 _|Add:- Profit for the year (0.30) 3.55
3 Add: Other comprhensive income (Non Reclassifiable)
TOTAL 4.41 4.71
Note:  Borrowings X in lakhs Zin lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 Non-current - (Secured - at Amortised Cost)
TOTAL il
% in lakhs % in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 Current - (Secured - at Amortised Cost)
TOTAL =
Note: Trade payables Xin lakhs X in lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
1 Total outstanding dues of micro enterprises and small enterprises
i For Goods
a Micro enterprises and small enterprises
b Other than micro enterprises and small enterprises
ii For Expenses
TOTAL = i
Note : 6 Other Current Liabilities X in lakhs Xin lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023
Statutory Dues:
Other Dues:
Audit Fees Payable 0.10
Professional Fees Payable 0.10 -
TOTAL 0.20
Note:  Current tax Liabilities (Net) Xin lakhs Xin lakhs
Sr Particulars As at 31/03/2024 As at 31/03/2023

Provision for income Lax

Total




RR LIFECARE Private Limited
Notes Forming Part of Statement of Profit & Loss

Note : Revenue from operations X in lakhs X in lakhs
Sr. Particulars 2023 -24 2022 -23
1 Sales of products-Net of GST -
2 Sale of services -
3 Other operating revenues -
Total - -

Sale of products:- Revenue from sale of goods is recognised when control of the products being
sold is transferred to our customer and when there are no longer any unfulfilled obligations.

The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery or upon
formal customer acceptance depending on customer terms.

Revenue is measured on the basis of contracted price, after deduction of any trade discounts,
volume rebates and any taxes or duties collected on behalf of the Government such as goods and
services tax, etc. Accumulated experience is used to estimate the provision for such discounts and
rebates. Revenue is only recognised to the extent that it is highly probable a significant reversal
will not occur.

Our customers have the contractual right to return goods only when authorised by the Company.
An estimate is made of goods that will be returned and a liability is recognised for this amount
( using a best estimate based on accumulated experience.

Income from services rendered: - Income from services rendered is recognised based on
agreements/arrangements with the customers as the service is performed and there are no
unfulfilled obligations.

b Note Other income X inlakhs X in lakhs
: Sr. Particulars 2023 -24 2022 -23
~ TOTAL - L
’ Interest income, if any is recognised using the effective interest rate (EIR) method.
Note Purchase of Traded Items X in lakhs X in lakhs
Sr. Particulars 2023 - 24 2022 - 23
TOTAL - -
Note Changes in Inventories X in lakhs X in lakhs
Sr. Particulars 2023 -24 2022 - 23
Stock at Close &
Stock at commencement -
TOTAL - -
( Note: Below expensess, if any are incurred for discontined operations
Note Employee benefits expenses X in lakhs % in lakhs
Sr. Particulars 2023 - 24 2022 -23
TOTAL - -
Note Financial costs X in lakhs X in lakhs
Sr. Particulars 2023 -24 2022 -23
i Bank Charges ; 0.00
ii Interest on Other,if any -
TOTAL - 0.00

Borrowing Costs - Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

Gther expenses X in lakhs X in lakhs :

Particulars 2022240 | 2022.23 | |

| Auditors' Remuneration 01U | 0.15 |
' Legal and professional fees 0.18 [ 0.29 |




Bad Debts/ Irrecoverable amounts written off

0.36

Rates and Taxes 0.02 0.93
TOTAL 0.30 1.72
Profit Before Tax /(Loss Before Tax) (0.30) (1.73)
Note Exceptional Items X in lakhs X in lakhs
Sr. Particulars 2023 -24 2022 -23
! Note Tax expenses % in lakhs % in lakhs
Sr. Refer Note 7 for accounting policy on Deffered taxes and Income taxes 2023 -24 2022 - 23
¥ Current tax expenses/(savings) for current year : =
g Adjustment of tax relating to earlier years - 5.28
Deferred tax - -
Total - 5.28
Note 7 Discontinued Operations X in lakhs X in lakhs
Sr. Particulars 2023 - 24 2022 -23
1| Profit Before Tax /(Loss Before Tax) (0.30) (1.73)
2|Tax Expenses - 5.28
Total (0.30) 3.55
Note 8 Earning per share X in lakhs % in lakhs
( sr. Particulars 2023-24 2022-23
1 Net profit after tax (0.30) 3.55
2 Weighted average number of equity shares 5.00 5.00
3 Earning per share (face value of Rs.10/-fully paid) (0.06) 0.71
Note 9 Contingent Liability
Due to TDS credit denial of  1.50 Lakhs by CPC FYE March 31, 2022, the same is outstanding before the
< Income tax authorities. The Company had not recognized the liability, as the company expect favorable
result after filing Form 71 u/s 155(20) of Income Tax Act 1961
Note 10 Related Party Disclosures

(“ Note 11

Note 12

Key Management personnel - Directors
Virat Sevantilal Shah, Director
Alok Virat Shah, Director

Transactions with Related Parties
Advance to related parties

DISCLOSURE OF TRANSACTIONS WITH STRUCK OFF COMPANY
The Company did not have any material transactions with companies struck off under Section 248 of the
Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial year.

Others Discloures

X in lakhs

No transactions to report against the following disclosure requirements as notified by MCA

pursuant to amended Schedule I11:
Crypto Currency or Virtual Currency

Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder

Registration of charges or satisfaction with Registrar of Companies

Relating to borrowed funds:
Wilful defaulter
Utilisation of borrowed funds & share premium

Borrowings obtained on the basis of security of current assets

Discrepancy in utilisation of borrowings
Current maturity of long term borrowings

X in lakhs

Thore i no transaction to repart whirh is nat recarded in the hanks of accounts but surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 and also no
transaction which is previously unrecorded income and related assets that have been recorded in the

books of account during the year.




R R LIFE CARE PVT .LTD. (Formerly known as RKB Iron & Steel Pvt Ltd)
Notes forming part of the Financial Statements for the year ended March 31, 2024
CIN: U93000MH2007PTC168296

MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS
AT MARCH 31, 2024

Note | Material Accounting Policies

1.1 Basis Of Preparation Of Financial Statements

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India and comply with the Indian Accounting Standards (IND AS) prescribed under

Section 133 of the Companies Act, 2013.

1.2 Property, Plants and Equipment’s (PPEs) and Intangible

PPEs (if any) are stated at cost of acquisition including attributable interest costs till the date of
acquisition/installation of the assets and improvement thereon less accumulated depreciation / amortization and
accumulated impairment losses if any. Intangible assets comprise of implementation cost for software and other
application software’s acquired for in-house use. All the PPEs and Intangibles has been transferred to the holding
company RKB Global Limited on takeover by latter and the business is being discontinued,

1.3 Depreciation and Amortization

Depreciation on PPEs and intangible assets, if any are based on useful life specified as per Schedule Il to
Companies Act, 2013.The estimated useful life of the intangible assets and the amortization period are reviewed
at the end of each financial year and the amortization method is revised to reflect the changed pattern.

1.4 Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If
any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognized, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is
greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When there is indication that an
impairment loss recognized for an asset in earlier accounting periods no longer exists or may have decreased,
- such reversal of impairment loss is recognized in the Statement of Profit and Loss, except in case of revalued

assets.

1.5 Foreign currency transactions and translations

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the
transaction or at rates that closely approximate the rate on the date of the transaction. Monetary items
denominated in foreign currencies at the year-end are restated at year end rates. In case of items which are
covered by forward exchange contracts, the difference between the year- end rate and rate on the date of the
contract is recognized as exchange difference and the premium paid on forward contracts is recognized over the
life of the contract. On-Monetary foreign currency items are carried at cost. Any income or expenses on
account of exchange differences either on settlement or on translation is recognized in the Profit and loss
account except in case of long term liabilities, where they relate to acquisition of fixed assets, in which case they
are adjusted to the carrying cost of such assets.

1.6 Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on

which such investments are made, are classified as current investments. All other investments are classified as
long-term investment. Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments. Current investments are
carried individually, at the lower of cost and fair value. Costs of investments include acquisition charges such as
brokerage, fees and duties.

1.7 Inventories
Inventories if any have b d at the balance sheet date at least ot cost or net realizable value.
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R R LIFE CARE PVT .LTD. (Formerly known as RKB Iron & Steel Pvt Ltd)
Notes forming part of the Financial Statements for the year ended March 31, 2024
CIN: U93000MH2007PTC168296

1.8 Revenue recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate

collection. Interest income is recognized on time proportionate basis taking into account the amount
outstanding and rate applicable.

1.9 Employee benefits
Short term employee benefits are recognized as an expense at the undiscounted amount in profit and loss

- account of the year in which the related service is rendered The Company does not deal with post-employment

and other long term employee benefits

1.10 Borrowing costs
Borrowing costs that are attributable to the acquisition, construction or production of qualifying asset are
capitalized as a part of the cost of such asset. Other borrowings costs are charged to statement of profit and

loss as incurred.

.11  Financial Derivatives and Commodity hedging transactions
As the company concerned does not deal in any of hedging contracts, no disallowances are required herewith in

this regard.

1.12 Provision for Current and deferred tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961.Deferred tax is recognized on timing differences, being the
differences between the taxable income and the accounting income. Deferred tax is measured using the tax
rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax assets are
recognized only to the extent that there is a virtual certainty that the asset will be realized in future.

1.13  Provisions, Contingent liabilities and Contingent assets

Provisions involving substantial degree of estimation in measurement are recognized whenthere is a present
obligation as a result of a past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognized but disclosed in the notes. Contingent assets are neither recognized nor disclosed

in the financial statements.

For P. P. Jayaraman & Co. For and On behal

Chartered Accountants
Firm Registration Number: 104139W

Alok V Shah

P P Jayaraman =t DIN:00764237

Membership Number: 041354 @\

To >
Thane, 21 Zod.‘!ozl,



